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Policy for the Institutional Scholarship

Introduction: the policy is designed as per the decision taken in IQAC meeting held on 27"
October, 2023.

The Government of India and Maharashtra government under the ministry of social
justice and welfare a provide variety of different scholarships which are based on the category
of the students, and the other merit scholarships provided by the government and universities
have stringent selection criteria, so the majority of college students who are good in
academics, sports and NCC, and NSS remain devoid of economic help. So the decision to

institutional scholarships to meritorious student has been taken by the college.
Objectives:

¢ To provide economic support to meritorious students
e To create competence factors among the student
e To increase academic sports and social activities participation among the students.

e To motivate students for better performance

Mechanism: college is located in the city of textile workers and economically weaker and
downtrodden communities. The vision of establishing the college in such a location is to
provide the opportunity for those students to get admitted to UG/PG programs. The college
management appeals to various philanthropists to donate seed money which is kept in the

bank and at the end of the academic year from the interest earned deposit the students were
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felicitated with a merit scholarship. The name of the scholarship is as per the suggested

subject by philanthropies.
Allotment of Scholarship:

While receiving seed money for institutional scholarships from various philanthropies,
the institution offers him a selection of subjects to which the scholarship is been provided. The
meritorious students from the subject are offered the said scholarship. Simultaneously, to
increase the number of philanthropists to donate seed money for the scholarship, the college
also offers to name the scholarship in memory of relatives of philanthropies. Similarly, donors
were also identified to donate money for providing scholarship to the students from N.C.C.,

N.S.S and Sports, and Library Department.
Selection Process of student:

The selection of students for various institutional scholarships is carried out purely on
Shivaji University examination results. The students of different subjects who score maximum
marks in their respective subject are given the scholarship. The head of every department
suppose to submit the copy of the University result to the Scholarship Committee. Similarly
the best candidate from N.S.S, N.C.C., Sports and Library their names were shortlisted on the
basis of their performance in extension activities. After scrutinizing the applications from
different departments the final list of selected candidates is prepared by the intuitional

scholarship committee.
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Distribution of Scholarship:

The seed money provided by philanthropists was kept in a bank. Few members of
scholarship committee are given the responsibility to utilize the interest of Fix deposit for the
scholarship. Required amount of interest is used for Merit Scholarship and reaming amount is
added to the Principal amount of the fix deposit. It helps to increase the principal amount
which gives scope to increase the amount of merit scholarship in upcoming academic years.
The philanthropists are also invoked to give amount of scholarship before the distribution of

scholarship. The Scholarship is given to students in the prize distribution ceremony.
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